NOTES TO THE ACCOUNTS

GENERAL

The statement of Assets and Liabilities constitutes the statement of
Assets and Liabilities of the Government required under Section 19(1)

of the Finance and Audit Act, 1973.

ACCOUNTING POLICIES

(i) The accounts of the Government are prepared on a cash basis,
i.e. transactions are recorded only when monies are received
and paid within the given period, whether or not the receipts
and payments are in respect of goods supplied or services
rendered during that period and whether they relate to
recurrent or capital expenditure or revenue. The Statement of
Assets and Liabilities does not include fixed assets, loans,
investments other than those made under Section 3(4)(a),

8(2)(b), 9(3)(a) and 10(4)(b) of the Finance and Audit Act.

(i)  All foreign currency balances are valued at the official rates

ruling on the last working day of the financial year.

CASH AND BANK BALANCES

These balances refer to cash in hand and balances with banks and

agents, both local and overseas.

REMITTANCES

These represent cash remitted to Ministries/ Government

Departments as at the year end.



INVESTMENTS

These represent investments with local banks and securities held
under Section 3(4)(a), 8(2)(b), 9(3)(a) and 10(4)(b) of the Finance and
Audit Act on account of the Consolidated Fund, the Capital Fund,

Special Funds and monies deposited with Government.

Rs Rs
Consolidated Fund 420,831,719
Capital Fund 1,357,114,500

Special Funds -
Government Securities 403,460,540
Bank Deposits 64,525,682

Loans 621,847,534 1,089,833,756

Deposit-Sundries -

Government Securities 30,200,879
Bank Deposits 92,078,848 122,279,727
2,990,059,702
ADVANCES

These are advances made under the authority of warrants issued
under Section 6(1) of the Finance and Audit Act and are recoverable

within specified periods.

Rs
(a) Government Officers, including Car Advances 946,898,659
(b) Parastatal/Local Government/Corporate Bodies 44,155,141
() Ministries/Government Departments 449,318,101

1,440,371,901




CONSOLIDATED FUND

This balance is the accumulated deficit of the Consolidated Fund

established by Section 103 of the Constitution of the Republic of

Mauritius.

Section 3 of the Finance and Audit Act provides that all

the recurrent revenue of the Government shall be paid into the Fund

and that monies shall be withdrawn from the Fund on the authority of

a warrant issued by the Minister of Finance to meet expenditure

authorised by an Appropriation Act or any other law directly charging

it to the Fund.

Rs

Balance at 1 July 2001

Add (a) Appropriation to

(b)

Less (a)

(b)

Contingencies Fund
for 2001-2002 983,989,760

Deficit for the year 4,970,887,656

Rs
26,227,959,907

5,954.,877.,416

Reduction in
Appropriation
to Contingencies Fund 578,814,100

Appreciation in foreign
currency 17,074,670

32,182,837,323

595,888,770

Balance at 30 June 2002

CAPITAL FUND

31,586,948,553

This balance represents the accumulated deficit of the Capital Fund

referred to under Section 10 of the Finance and Audit Act.

Rs
Balance at 1 July 2001 8,688,475,403
Add deficit for the year 1,197,126,971
Balance at 30 June 2002 9,885,602,374



10.

11.

12.

SHORT TERM BORROWINGS

These represent loans raised by the issue of Treasury Bills under

Sections 19 and 20 of the Loans Act 1974.

SPECIAL FUNDS

These are the monies deposited with the Government by the various

funds set up under the Finance and Audit Act.

DEPOSITS

These are monies deposited with the Government by individuals and

organisations under Section 8 of the Finance and Audit Act.

Rs
Grants and Donations 53,225,654
Tax Reserve Certificates 440,950
Other Deposits 401,284,425
454,951,029

CONTINGENCIES FUND

This is the amount outstanding under advances made from the
Contingencies Fund to meet urgent and unforeseen expenditure in

accordance with Section 5(3) of the Finance and Audit Act.



